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EXHIBIT 5 

 

New text is underlined, deleted text in brackets. 

 

NASDAQ PHLX Rules  

 

* * * * * 

Rule 903. Reserved. [Fixed Interest of Partner 

Every partner in a member organization that is a partnership must have a fixed or determinable 
interest in its entire business.] 

 

Rule 904. Reserved. [Use of a Partnership Name 

No member shall conduct business under a partnership firm name unless he has at least one 

general partner, provided, however, that if by death or otherwise a member becomes the sole 
general partner in a member organization that is a partnership he may continue business under 
the partnership name for such period as may be allowed by the Membership Department] 

 

Rule 905. Reserved. [Special or Limited Partners 

A member, who is a special or limited partner in a partnership, does not thereby confer any of the 
privileges of the Exchange on such partnership.] 

 

Rule 906. Reserved. [Notice of Change in Partnership 

A member who is a partner in a member organization that is a partnership shall give or cause to 

be given to the Membership Department prompt written notice of the death or retirement of any 
partner therefrom or of the dissolution thereof.] 
 

* * * * * 

 


